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4XDUWHUO\�0HPEHU�3URILOH 

:HOG�&RXQW\ 

dŚĞ�E&ZDWK�ƌĞŐŝŽŶ�ŝŶĐůƵĚĞƐ�ĞŝŐŚƚ�ƉĞƌĐĞŶƚ�ŽĨ�
tĞůĚ��ŽƵŶƚǇ�ďǇ�ĂƌĞĂ�ĂŶĚ�ϲϮ�ƉĞƌĐĞŶƚ�ďǇ�
ƉŽƉƵůĂƟŽŶ͘�tĞůĚ��ŽƵŶƚǇ͛Ɛ�ƉŽƉƵůĂƟŽŶ�ŝŶĐƌĞĂƐĞĚ�
ƚŽ�ŽǀĞƌ�Ϯϵϰ͕ϬϬϬ�ƌĞƐŝĚĞŶƚƐ�ĂƐ�ŽĨ�ϮϬϭϲ͕�ĂŶ�
ŝŶĐƌĞĂƐĞ�ŽĨ�ϰϬ͕ϬϬϬ�ƐŝŶĐĞ�ϮϬϭϬ͘�tĞůĚ��ŽƵŶƚǇ�
ĐŽǀĞƌƐ�ϰ͕Ϭϭϳ�ƐƋƵĂƌĞ�ŵŝůĞƐ�ĂŶĚ�ƌĂŶŐĞƐ�ŝŶ�
ĞůĞǀĂƟŽŶ�ďĞƚǁĞĞŶ�ϰ͕Ϯϭϯ�ĂŶĚ�ϲ͕ϯϴϱ�ĨĞĞƚ͘�
E&ZDWK�ŵĞŵďĞƌ�ŐŽǀĞƌŶŵĞŶƚƐ�ůŽĐĂƚĞĚ�ĞŶƟƌĞůǇ�
ǁŝƚŚŝŶ�tĞůĚ��ŽƵŶƚǇ�ŝŶĐůƵĚĞ��ĂƚŽŶ͕��ǀĂŶƐ͕�
'ĂƌĚĞŶ��ŝƚǇ͕�'ƌĞĞůĞǇ͕�>Ă^ĂůůĞ͕�ĂŶĚ�DŝůůŝŬĞŶ͘�dŚĞ�
ƚŽǁŶƐ�ŽĨ��ĞƌƚŚŽƵĚ͕�:ŽŚŶƐƚŽǁŶ͕�ĂŶĚ�tŝŶĚƐŽƌ�
ĂƌĞ�ůŽĐĂƚĞĚ�ŝŶ�ďŽƚŚ�>ĂƌŝŵĞƌ�ĂŶĚ�tĞůĚ�ĐŽƵŶƟĞƐ͘�
sŝƐŝƚ�tĞůĚ��ŽƵŶƚǇ͛Ɛ�ǁĞďƐŝƚĞ�Ăƚ�ŚƩƉƐ͗ͬͬ
ǁǁǁ͘ǁĞůĚŐŽǀ͘ĐŽŵͬ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͘� 
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7UDQVSRUWDWLRQ�WR�:RUN—������-\HDU�$PHULFDQ�&RPPXQLW\�6XUYH\��DQG�,QGXVWU\—/(+'�RQ�WKH�0DS� 
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